ORS: Board resolution  
On 14 Aug 2020, Tien Phong Securities Corporation announced the Board resolution as follows:
Article 1: Approve the 2nd issuance plan for inconvertible bonds, not attached warrants, without collateral, which will be issued into separate bond packages in 2020 of the Company with total par value of the all bond packages of VND 500,000,000,000 (“Bonds”). The plan on share issue is attached with this Resolution 
Article 2: Authorizing Mr. Tran Son Hai - General Director of the Company (or the person who is legally authorized in writing by the General Director of the Company) to preside over the issuance of bonds according to the above approved contents and the following contents: 
- Decision on supplementing, adjusting and detailing the content of the Issuing Plan and conditions and terms related to the Bond (if necessary); consider and decide the appropriate time to issue, issue volume of each bond package; decide on other matters related to the Bond
- Decision approving, signing and implementing the contracts, agreements, documents related to the bond issue. In case of need, submit the Board of Directors to consider and issue other resolutions serving the bond issuance
- Consider and decide selection of partners and costs related to the services provided by the partners (if any) to serve the bond issue
- Develop and approve criteria and objects for investors of the Bond to ensure the interests of the Company. In case of not selling all the Bonds expected to be issued under the approved Issuance Plan, the Board of Directors authorizes the General Director to continue to select other investors meeting the criteria under the same conditions and not more favorable than those specified in the approved Issuance Plan on the principle of ensuring the interests of the Company
- Develop and approve a detailed plan for the use of the proceeds from the bond issue on the basis of ensuring compliance with the provisions of the law, the purpose of issue, business activities and ensuring the rights and development orientation of the Company
- Develop, approve and adjust the plan on paying interest and principal of the Bond. Actively balance and allocate payment sources for bond principal and interest
- The report on consulting the Board of Directors to decide other arising issues (if necessary) related to the bond issuance
Article 3: This Board resolution takes effect from the signing date. Members of the Board of Directors, Management Board and relevant units are responsible for implementing it
Private placement of bonds in 2020 of Tien Phong Bank (the second time)
I. Introduction about the issuer
1. General information
- Company name: Tien Phong Securities Corporation
- Head office address: 3rd floor, No.75-77 Nguyen Thai Binh, Nguyen Thai Binh ward, District 1, Ho Chi Minh City 
- Legal representative: Mr. Tran Thai Son – General Director 
- Charter capital: VND 439,600,000,000
II. Plan on bond issuance
1. Purpose of the bond issuance: the proceeds of the bond issuance in 2020 will be used to increase the capital scale to supplement the working capital of the Company
2. General information about the bond
	Issuer
	Tien Phong Securities Corporation

	Currency for issuance and payment
	VND

	Form and par value
	Inconvertible bonds not accompanied by warrants, without collateral, to be issued in the form of book entries with par value of VND 1,000,000/ bond

	Method of issuance
	Direct sale to investors 

	Quantity and value of the bond to be issued
	A maximum of 500,000 bonds, equivalent to VND 500,000,000,000 in many separate packages of bonds  

	Number of bond packages
	Issued into several separate bond packages, expected as follows: 
	Bond name
	Total par value (VND)
	Expected date of issue

	BOND.TPS.2020.04
	250,000,000,000
	August 31, 2020

	BOND.TPS.2020.05
	250,000,000,000
	August 31, 2020




	Characteristics of the bond
	Bonds create direct debt obligations, not secondary debts of the issuer. At all times, the bonds are equal for payment and at least equal to all unsecured general liabilities and are not current or future secondary liabilities of the issuer

	Using the proceeds from bond issuance
	The proceeds from the bond issuance are used by the Company to increase the Company's operating capital

	Form of issuance 
	For each bond package: Private placement to less than 100 Investors excluding professional securities Investors in accordance with Decree No.163/2018/ND - CP dated December 4, 2018 of the Government on Issuance of Corporate Bonds 

	Method of payment for principal and interest of the bond
	- Principal of the bonds will be paid once on the maturity date of the bonds
- Bond interest will be paid periodically every 03 (three) months on the respective interest payment date of each interest period

	Expected issuance date
	31 Aug 2020

	Bond term
	36 months from the issuance date

	Issuing price
	100% of par value

	Interest rate
	Interest rate expected to be applied:
(i) The interest rate applicable to the first 04 (four) interest periods: 9.2%/ year (ii) The interest rate applicable to each interest period after the first 4 interest periods: equal to the total interest rate of ordinary savings deposit products, applicable to individuals, 12 month term, interest paid at the end of the period announced by Tien Phong Commercial Joint Stock Bank on the date of determination of the interest rate and amplitude of 2.5%/ year (two percent a year) but in all cases not lower than 9.2%/ year)  

	Interest payment period
	Every 03 (three) months from the date of issue 

	Buyers
	Vietnamese organizations and individuals; Foreign organizations and individuals are allowed to buy the bonds in accordance with the  law of Viet Nam

	Bond redemption
	The Issuer will repurchase all outstanding bonds on the maturity date 

	Other commitments of the issuer
	(i) Comply with the plan and comply with the issuance plan, the provisions of the law relating to the issuance of bonds;  
(ii) Use the proceeds raised from the bond issue for the right purposes and in compliance with the provisions of law
(iii) Use all revenue and legal income from business activities and other money (if any) of TPS to pay the bond interest and principal on time on due date or to pay for the early redemption of the bonds and to pay for other obligations of the Issuer related to the Bond
(iv) To disclose information according to the law
(v) Satisfy capital adequacy ratio requirements and other restrictions and ensure safety in operation for conditional business lines as prescribed by specialized laws
(vi) Other commitments will be expressed in relevant bond documents
The Issuer undertakes to comply with commitments and commitments to the parties as well as to the bond holders at all times

	Tax
	Tax applied to any payment received by the bond holder in connection with the bond will be borne by the bond holder. Tax payment will be according to the relevant law

	Audit opinion on the financial statement 
	As detailed in the financial statement of 2019 of Tien Phong Securities Corporation

	Registration, Payment and Transfer Management Agent
	Tien Phong Securities Corporation

	Tax
	Payments related to the bonds will be subject to tax payment or deduction in case the Law of Vietnam requires it 

	Listing
	At present, the issuer does not have a plan on listing the bonds at any Stock Exchange or Securities Trading Center

	Adjustment
	The bond will be adjusted in accordance with the law of Viet Nam



III. The plan on use of the proceeds from the bond issuance and payment for the bond interest and principal to the investors
1. Plan on use of the proceeds from the bonds
- The proceeds of the bond issuance will be used by the Company to allocate to activities including securities escrowing, capital supplementation for securities proprietary trading, underwriting securities and other capital investments
- According to the authority assigned by the Board of Directors, the General Director (or the person authorized by the General Director in a legal document) has the right to decide the allocation of the proceeds from the offering of bonds for the purpose mentioned above on a flexible basis, in accordance with the law, internal regulations and in accordance with the issuer's development plan
2. Principal and interest payment method and plan to the investors: 
- Interest payment periods: The interest of the interest payment periods is periodically paid every 03 (three) months on interest payment dates. The interest is calculated on the basis of the actual number of days of that interest payment period and a year with 365 days
- Bond principal and interest payment method: to be paid in one time on the due date
- The issuer will make payment for principal and interest of the bond on due date via bank transfer to the account of the bond holder registered in the bond book
IV: Terms of bond transaction:
[bookmark: _GoBack]The bond is restricted to trade to less than 100 investors, excluding professional securities investors within 01 (one) year from the completion date of each bond package, except for the decision of the Court or inheritance in accordance with the law. After the period of 01 (one) year above, the bond can be traded for an unlimited number of investors
